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July 13, 2021 
To, 

The Manager (Listing), 
BSE Limited, 

P.J. Towers, Dalal Street, 

Mumbai — 400 001 
Ph: 022 2272 1233/34 
Fax: 022 2272 3719 

Sub: Outcome of Board Meeting pursuant to the Regulation 30 & 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

Ref: Scrip Code —- 539008 

Dear Sir/Madam, 

Pursuant to the requirements of Reg. 30 & 33 of SEBI (LODR),2015 we hereby 
submit that Board of Directors of the Company at their meeting held on 13.07.2021 
have inter-alia transacted following 

> Considered and approved the Audited Standalone Financial Results for Quarter 
& year ended 31.03.2021 and Financial Accounts for year ended 31.03.2021 

Further, the Trading Window for dealing in shares of the Company is already closed 
and shall open 48 hours after conclusion of the Board Meeting. 

Kindly acknowledge the receipt and take the same on your record. 

Thanking you, 

Yours faithfully, 

FOR TIRUPATI FINCORP LIMITED 

SHAH 
SHEETAL 
MITESH 

SHEETAL MITESH SHAH 

Director 

DIN: 08364948 

  

Place: Mumbai 

Date: 13/07/2021 

  

Registered Office : PAN : AADCS4520R 

PN-I, Telephone Colony, ISIN No. INE642001012 

Tonk Phatak Road, BSE Code No. : 539008 
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TIRUPATI FINCORP LIMITED 

CIN:- L67120RJ1982PLC002438 

Regd. Office: PN-1, Telephone Colony, Tonk Phatak, Jaipur, Rajasthan - 302015 

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 31st MARCH, 2021 

(Rs. In Lakhs, except equity per share data) 
  

  

  

  

  

  

  

  

  

  

            

Particulars Quarter Ended For the Year Ended 

31.03.2021 | 31.12.2020 | 31.03.2020 | 31.03.2021} 31.03.2020 

Revenue of Operations Audited Unaudited | Audited Audited Audited 

Interest Income 45.04 24.77 14.62 116.82 59.24 

Total Revenue of Operations 45.04 24.77 14.62 116.82 59.24 

Other Income 11.81 - - 11.81 - 

Total Income 56.85 24.77 14.62 128.63 59.24 

Expenses 

Finance Cost 2.65 2.09 0.20 8.86 28.02 

Impairment on Financial Instruments 15.24 - 2.21 15.24 2.21 

Employees Benefit Expenses 43.94 16.74 9.23 90.56 11.38 

Depreciation & amortisation expenses 0.02 0.02 0.02 0.07 0.07 

Other Expenses 9.14 0.81 2.40 11.74 7.97 

Total Expenses 70.99 19.66 14.06 126.47 49.65 

Profit/(Loss) before tax (14.14) 5.11 0.56 2.16 9.59 

Tax expense (2.34) (0.75) (0.15) (4.58) (2.16) 

Net Profit/(Loss) for the period (16.48) 4.36 0.41 (2.42) 7.43 

Other Comprehensive Income (OCI), net of Income Tax - - - - - 

Items that will not be reclassified to profit or loss - - - - - 

Items that will be reclassified to profit or loss - - - - - 

Total other comprehensive income, net of income tax - - 

Total other Comprehensive Income for the period - - - - - 

Paid-up Equity Share Capital (Equity shares of Rs.10 each) 494.42 494.42 494.42 494.42 494.42 

Reserve excluding revaluation reserves - - - - - 

Basic & Diluted Earning Per Share (not annualized) (0.33) 0.09 0.01 (0.05) 0.15 
  

  
The above Audited Financial Results have been reviewed by the Audit Committee thereafter approved and record by Board of 

Directors at their meeting held on 13th July, 2021. 

As required under clause 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, the Statutory Auditors of the 

Company have carried out audit of the above Financial Results for the quarter and year ended 31.03.2021. 

The Company has adopted Indian Accounting Standard (Ind AS) for the financial year commencing from 1st April 2019 and above 

results have been prepared in accordance with Ind AS as prescribed under section 133 of the Companies Act, 2013 and read with 

relevant rule made thereunder . 

In preparation of the financial results for the year ended March 31,2021 , the Company has taken into account the possible impact of 

COVID-19 and the related internal and external factors known to the management upto the date of approval of these results. However, 

the management is continuously and closely monitoring the developments and possible effects that may result from the current 

pandemic on its financial condition, liquidity and operations and is actively working to minimize the impact of this unprecedented 

situation. However, there is no significant impact of the COVID-19 pandemic on the operations and financial position of the company. 

The Figures for the corresponding previous periods has been regouped/ reclassified wherever necessary, to make them comparable. 

The Company operates mainly in the business of financing and accordingly there are no separate reportable operating segments as 

per IND AS 108 - Operating Segments. 

The figures of quarter ended March 31, 2021 and March 31,2020 are the balancing figures between the audited figures in respect of 

the full financial year and the published year to date figures upto the third quarter of the full financial year. 

On behalf of the Board of Directors 

Tirupati Fincorp Limited 

SHAH 

SHEETAL 

  

MITESH 

Place: Jaipur Sheetal Shah 

Date :13.07.2021 Director 

DIN: 08364948



TIRUPATI FINCORP LTD 
  

Notes 

Disclosure of Standalone assets and liabilities(Balance Sheet) as per Regulation 33 for the 

1 SEBI (Listing Obligations and Diclosure Requirements) Regulations, 2015 for the year 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

ended March 31, 2021 (Rs. In Lakhs) 

As at As at 

Particulars 31/03/2021 31/03/2020 

Audited Audited 

A |Assets 

1|Financial Assets 

Cash and cash equilents 19.93 0.53 

Bank Balances other the cash and cash equilents - - 

Trade Receivables - - 

Loans 1,686.61 1,661.99 

Investment in subsidiaries and joint ventures - - 

Other Investments - 6.00 

Other Financial Assets - 0.02 

Sub Total of Financial Assets 1,706.54 1,668.54 

2|Non-Financial Assets 

Current tax assets (net) 4.65 6.23 

Deffered tax assets (net) - - 

Investment Property - - 

Property, plant, equipment 0.10 0.17 

Capital work in progress - - 

Other non financial assets - - 

Sub Total of Non - Financial Assets 4.75 6.40 

Total Assets 1,711.29 1,674.94 

B |Liabilities and Equity 

1|Financial Liabilities 

Trade Payable 

Total outstanding dues of micro enterprises and small enterprises - - 

Total outstanding dues of creditors other than micro enterprises 
and small enterprises 23.66 32.99 

Loans 1,106.93 1,078.52 

Other financial liabilities - - 

Sub Total of Financial Liabilities 1,130.59 1,111.51 

2|Non - Financial Liabilities 

Current tax liabilities (net) 9.10 10.22 

Deffered tax liabilities (net) 0.06 0.06 

Provisions 23.93 3.12 

Other non-financial liablities 

Sub Total of Non Financial Liabilities 33.09 13.40 

3]Equity 

Equity Share Capital 494.42 494.42 

Other Equity 53.19 55.61 

Sub Total of Equity 547.61 550.03 

Total Liablities and Equity 1,711.29 1,674.94         

See the accompanying notes to financial results 

Place: Jaipur 

Date :13.07.2021 

On behalf of the Board of Directors 

Tirupati Fincorp Limited 

SHAH SHEETA 

MITESH 

     

Sheetal Shah 

Director 

DIN: 08364948 

 



TIRUPATI FINCORP LIMITED 
Cash Flow Statement for the year ended 31 March 2021 

  

Particulars 

For the Year Ended 

31 March 2021 

For the Year Ended 

31 March 2020 
  

z z 
  

  

A. Cash Flow from Operating Activities 

Net Profit before tax 

Adjustment for : 

Depreciation and amortisation 

Finance costs 

Interest & other income 

Impairment on Financial Instruments 

Provision written back 

Bad debts/Investment written off 

Dividend income 

0.07 

8.86 

15.24 
(11.81) 

6.00 

  

Operating loss before working capital changes 

Adjustments for : 

Inventories 

Trade receivables 

Other current assets 

Trade payables 

Other current liabilities 

2.16 

18.36 

0.06 

28.04 

2.21 

  
  

1.58 
(9.33) 
17.38   

Cash generated from operations 

Direct Taxes paid (Net of refunds) 

Net cash flow (used in) Operating Activities (A) 

B. Cash Flow from Investing Activities 

Purchase of Mutual Fund Units 

Purchase of Fixed Assets 

Change in Investment 

Dividend income 

Interest Received 

20.52 

9.63 

(1.67) 
4.75 
(1.35) 

9.57 

30.31   

  
  

30.15 

0.33   

  
Net cash flow from / (used in) Investing Activities (B) 

C. Cash Flow from Financing Activities 

Repayment of long term borrowings 

Proceeds from loan term loans & advances 

Finance costs 

28.41 
(24.62) 
(8.86)   

Net cash flow from Financing Activities (C) 

Net increase / (decrease) in cash and cash equivalents (A+B+C) 

Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents at the end of the year   
30.48 

(6.00) 

(5.07) 

39.88 

1.73   
41.61 
(0.24)   

  

458.05 
(471.20) 
(28.04)   

  

19.41 

0.52 

  
19.93 

      
41.37 

(41.19)   

0.18 

0.34 

  
0.52 

      

  

Notes: 

1. Cash and Cash Equivalents are as under: 
  

Particulars 

As at 

31 March 

2021 

zg 

As at 

31 March 

2020 

zg 
  

Cash in hand 

Balance with Bank In Current and Fixed Deposit Accounts 

0.04 

19.89 

0.06 

0.46 

    19.93   0.52 
  

2. The above Cash Flow Statement has been prepared under the 'Indirect Method' as set out in IND AS -7 on "Cash Flow 

Statements" issued by the Institute of Chartered Accountants of India. 

Place: Jaipur 

Date :13.07.2021 

For and On Behalf of the Board of Directors 

Tirupati Fincorp Limited 

CIN No: L67120RJ1982PLC002438 

SHAH 

SHEETAL 

MITESH 

  

Sheetal Shah 

Director 

DIN: 08364948 

  
 



ICR & CO, 
CHAR ERED ACCOUNTANTS 

MUMBA) « DELHI « PUNE + AMMEDABAD + SURAT 

  

Independent Auditor’s Report On Standalone Quarterly Financial Results and Year to Date 

Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 as amended 

The Board of Directors 
Tirupati Fincorp Limited 

Jaipur- 302015 

Opinion 

We have audited the accompanying Standalone annual financial results of Tirupati Fincorp 
Limited (‘the company’) for the quarter ended 31%t March, 2021 and for the year ended 31° 
March, 2021 (‘the Statement’) attached herewith, being submitted by the company pursuant to 

the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 as amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us 

these financial results: 

a) are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

b) give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable accounting standards and other accounting principles generally 
accepted in India of the net profit and other comprehensive income and other financial 

information for the quarter as well as the year ended March 31, 2021. 

Basis for Opinion 

We conducted our audit of the standalone financial statements in accordance with the Standards on 
Auditing specified under section 143(10) of the Act. Our responsibilities under those Standards 
are further described in the Auditor's Responsibilities for the Audit of the Standalone Financial 

Statements section of our report. We are independent of the Company in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the 
independence requirements that are relevant to our audit of the standalone financial statements 

under the provisions of the Act and the Rules made thereunder, and we have fulfilled our other 

ethical responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 

for our audit opinion on the standalone financial statements. 

Emphasis of Matter 

We draw attention to Note 4 of the Statement which describes the Management's evaluation of 
impact of uncertainties related to COVID-19 and its consequential effects on the Company 

financial performance /carrying value of its assets as at March 31st, 2021 as assessed by the 
management. 

The company has continued its lending business despite cancellation of NBFC License by RBI in 

2019 which might lead to serious compliance issues from RBI. 

Our opinion is not modified in respect of these matters. 

Level Ill, Raval House, 18" Road, Khar West, Mumbai- 400052. Contact No: +91 8291058309



Management’s Responsibilities for the Standalone Financial Statements 

The Statement has been prepared on the basis of the Annual Financial Statements. The Company's 

Board of Directors of the Company are responsible for the preparation and presentation of the 

Statement that gives a true and fair view of the net profit and other comprehensive income of 
the Company and other financial information in accordance with the applicable accounting 

standards prescribed under Section 133 of the Act read with relevant rules issued thereunder 

and other accounting principles generally accepted in India and in compliance with Regulation 
33 of the Listing Regulations. This responsibility also includes maintenance of adequate 

accounting records in accordance with the provisions of the Act for safeguarding the assets of 
the Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are reasonable 

and prudent; and design, implementation and maintenance of adequate internal financial controls, 

that were operating effectively for ensuring the accuracy and completeness of the accounting 

records, relevant to the preparation and presentation of the standalone financial statements that 
give a true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial statements, the Board of Directors is responsible for 

assessing the Company’s ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the 

Board of Directors either intends to liquidate the Company or to cease operations, or has no 

realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company’s financial reporting 
process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements 

Our objectives are to obtain reasonable assurance about whether the standalone financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an 

auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but 
is not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these standalone financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

e ldentify and assess the risks of material misstatement of the financial results, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one resulting from 

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 

override of internal control. 

e Obtain an understanding of internal financial controls relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances, but not for the purpose of 

expressing an opinion on the effectiveness of the company’s internal control. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by management.



e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company’s 

ability to continue as a going concern. If we conclude that a material uncertainty exists, we 
are required to draw attention in our auditor's report to the related disclosures in the 

financial results or, if such disclosures are inadequate, to modify our opinion. Our 

conclusions are based on the audit evidence obtained up to the date of our auditor’s report. 
However, future events or conditions may cause the Company to cease to continue as a 
going concern. 

e Evaluate the overall presentation, structure and content of the financial results, including the 
disclosures, and whether the financial results represent the underlying transactions and events 
ina manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards. 

Other Matter: 
The opinion expressed in the present report includes the information, facts and inputs made 

available to us through electronic means by the Company’s Management and relied upon by us 

because the COVID-19 induced restrictions on physical movements. 

Annual Returns/Results for last 4 financial years with ROC /Exchange were not filed in time. 

As stated in Note No 7 of the Statement, the figures for the quarter ended March 31, 2021 and 

March 31, 2020 are the balancing figures between audited figures in respect of the full financial 

year and the published year to date figures up to nine months of relevant financial year, which 

were subjected to limited review by other auditor. Our opinion on the standalone financial results 

is not modified in respect of this matter. 

Our opinion is not modified in respect of the above matters. 

For JCR & Co., 

Chartered Accountants, 

FRN: 105270W 

Mitesh Digitally signed by 

Mitesh Damji 

Da mji Chheda 
Date: 2021.07.13 

Chheda 19:42:28 +05'30' 

CA Mitesh Chheda 

Partner 

Mem. No. 160688 

Date:13"" July 2021 
Place: Mumbai 
UDIN: 21160688AAAAFZ2280


